
Shipping News and Reports From All Parts oí the World
pipping B°ard Report Shows
failure Under l). S. Ownership
«aA Vessel» in Active Operation, Studied as Private

Enten>"»e. Reveal Deficit of 49 Million on 106
Million Income and 100 Million Investment

By David S. Kennedy
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Tk« i-sjfBSg Board report naturally
apiatosf tke lint« necessitated by ita
t»m at » leveri ment department,
miu ml» con« .. ration appropria-
ntitren Can: -, the «ettli-ment of
m/ dates snd the liquidation of the
tfaeagr__. The report does not aeg-
mpti '.tt Items in a manner which
|g(_lSMtrati tllne of the results,
¦ tlNe*«- of a private enterprise», but
nifreiisistion can be obtained which
ma tk* purpose.
ten lundred Ship« In Servie»
istWr of the financia] and operat-
g it***»'-nt »how« «ri average of
puJlMship, in active »ervice durini*
g mat, a toUl of about 8,600,000
»frurht tons. Taking thia fleet as

M tout and disregarding the idle
till lid other activities of the board,
ItM**1. tuation ia shown:
ÎW taWO.ÔOO tons of shipping, ral-
gilttB« current market price of $30
ogives an investment of flOO.Ofni,-
K, i« round figures. The casn income
f»l_est ships amounted to $106,000,-
M éiriaf the year. The cash outgo
Js-rted to U44.OO0.000, including
mm expenses, repairs, insurance,
pa as4 Salaries. To theee item» a

e would be required
»tti a-preclation, at 6 per cent, of
U8U84, and interest, at 6 per cent,
«"14-40800. This would make a total
ma»\etttt of $156.000,000.
I» setsrste balance abeet for the
Lr leeeréHagjy, would show a loss
¿rwlmoJrV). There are eeveral small
«rrWllNBtWag thia conclusion, »uch
.¿tutthat the salary item should
»et at «sidled ut <>n the 400 active
ikiMikBiiBSt these do not affect tho
M8»*_i»»sterlally.
T», «*_*¦** fact I. that, «ettth an

lUintasSI »1 XWr "An ftftft in »h'.pplr.aT
sai s Mal i»»»a* of $101.000.000, the
Vairt »tosses*« loss for the year of
:¦»..» mmmeßt

C. I Uses Show Le-ese
fl* ime!*l «tatement does not

in Ik isnlti for individual lines.
ft li {»terslly conceded that the
Cists' StotM Lines, oporatlng freight
ni _rp »v»s»ls from New York to
:m Ts:im I'ngdim and Furope, made
prisai _* best showing of the year,
¡tUmtotsntial surplus from voyatre
a»!»!» »Ht voyage expense», but
-tima Luker has said that this

Id not »how a profit when
interest, insurance and

Sn taken into consideration.
The paar returns were not due en-

t. lack of freight. In many In-
* ta« Shipping Board vessels

|«nW hrger percentages of cargo
"¡ta ttSfir f< r. ign competitors, but
*ssiWTf below the cost of operation
*i 4* Shipping Board was handl-

Ka greater extent than
American lines, by higher

..sisa klgher »nbs I atenea eoete.
¦ tk* followiftg table an effort has
*¦ mad» to ». ,-r. ¿-ate, aa much an

kS!*r»!r.. Bo'irrl ' nonclal statement
*.*-.'. ¡ating tho

l of the »Ptive fleet:
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VmmTtp&r.- »'¦.90-9""^"".Percent. 8.000.008

^.ttîaîr* "ta**t.llSI.S4t.iaTtgl ,
»«».»»..»08

^___the $i0»*,000.0OO income

i« »imple. It I« derived from freight
and passenger ratea, charter hire end
from amount« recovered from previous
voyage«. The latter item is not ex¬

plained In the report, but presumably
it covers unauthorized expedlture« by
ni»n«ging agent«.

Voyage Expen»«* Obecara
It i« more difficult to distinguish the

meaning of the varioua items In the
operation outgo. Voyage expense« In¬
clude payment« made by the managing
agents and al«o «tipplie» furnished by
the board. Repairs and alterations
probably includo the reconditioning of
vessels used as transports during the
war or built for that purpose and
afterward refitted for commercial use.
This item would not loom ao larga I»
normal year«. Insurance premiums and
louses apparently apply to tha book¬
keeping system employed by the board,
which cariies its own insurance.
The showing made by the board last

year is undoubtedly les« favorable than
the next financial report will be, but
there la every indication that the gov¬
ernment could not, under the b*«t con¬

dition«, be made to ahow a profit a«

compared with, or in competition with,
privately owned foreign lines. Last

tha board wa» handicapped by the
fart that it inherited a clumsy and
wasteful organization, which was un¬

dergoing an operating loss of $9,000,-
000 a month. SsflM time was required
before the new board could cut thi»
down to (3.000,000 or to a month.
Excess employees hnd to be dis¬
charged, departments reorganized,
inefficient agent« eliminated, sur¬
plus ship« tied up and the fleet cor¬

poration generally put on a business
basis. It is noteworthy that the pres¬
ent board cut the total loss from
1200,000,000 to $60,000.000 a year.

It is conceivable that with better
freight ratea the board might actually
be able to «how a «urplu» for a year,
without any need to call upon Congress
for funds. But such a result would be
an illusion. The United States would
be paying interest in other direc**««¥>ns
for the money which the Shipping
Board was using free. Moreover, the
time would come when tho »hips would
nee«l to be replaced.
Th« heavy losses due to government

operation can be realized more readily
when the result for the year is com¬
pared with that of the International
Mercantile Marine Company for the
calendar year 1921. The annual re¬
port of that company shows capital as¬
sets of $196,000,000, gross earning« of
$85,000,000, and a net profit for the
period, after deducting interest and
depreciation, of $5,797,000. The Ship¬
ping Board, with a smaller investment
and higher gross revenues, revealed a
loss of $49,000.000.
The Shipping Board loss cannot be

attributed to lack of skilled manager«,
for the men now in control of the
operation« of the Emergency Fleet Cor¬
poration have previously demonstrated
their auccesa in private enterprise.

New Routes Maintained
A large part of the Shipping Board

lose last year was due to the fact that
It was required, under the directiona
of th« Jone« «et, to maintain essential
trade routes. The purpose of these
waa to develop, even at heavy Initial
losses, ship services which might in
the long run be made profitable for
investment by private capital. Many
of these lines, especially from the
smaller ports, would not have been
kept in operation by a private enter¬
prise. They «erred their purpose in
providing greater facilities for the
movement of American foreign com¬
merce.
Turning from the operation of 400

active vessels as a private business to
the financial statement of the board
as a whole, it is shown that the deficit
for the year was about $56,000,000. It
is merely a coincidence that this figure
la nearly the same as the loss revealed
on the active fleet.

The. division of claims settlement
shows nn expenditure of only $3,000,-
000. This figure will be increased
enormously during the present fiscal
year as a result of the active work
of the claims commission and the
board in wiping out cases which have
been hanging over elnce the armistice.
The division of construction had an

Income of $10.000,000 and an outgo of
$36,000,000, due largely to the comple¬
tion of the war building program. This
item ..ill disappear in the next annual
report. The division of transportation
and bousing, as a result of the aalee
of property during the year, turned
in a handsome surplus to the board.
The return of the division of opera¬

tions is the only obscure item in the
list. It shows an outgo of $106.000,000
and an income of 27,000,000, leaving a

deficit of $79,000,000. It is probable
that these figures include repairs and
alterations, insurance and other ex¬
penses which are gn-en in the preced-
ing list more in detail.
The trend of cash outgo over caah

income, excluding receipt» from Con-
gressional appropriations, for tha
-fiscal year!922 shown bolow:

Bxceee of caab
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Nt,*»^»« .7t.roc.t9t.es st.tit.iti.tt i9«.s«t.7to.«i
P**«*?11 . 141.t7S.07 71.664.82 Il«.lt7.1l
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^* Annor Steel
Cj*y,oBal,imorebta^ir*' Dec 10.A full cargo

supposed to h«ve
(nnWu«. Whrtlhip« junked
CSJ* "¦'«¦'.:n.-rr.am«nt treaty, ia
13 » B4|t.m .-.re. where it is
aWi *t* «-'livered to th« Bethle-
¿^«oric, to be UMd ,n eom.
»In.L-Vdi* "LSm,t* Ua*> *. bringingS?Sir" **-" io-«d"<l 8t Dover«l^«ippinr Bn.rd v*-»«el» which
,« t«-.i up ¡n Baltimore for
<i7r* T"r ».¦.'. been orderedtsaJ&t Eastis. Va., on« of th«
^. 'wation point» on th« Atlan-
¦«.a««'. lr, fd!e ,h*P»' Already
¦^»fciek h 'P? >,»Tt been taken to
¦Waï» ,:th N"w Yo*-k. .*«" ba
'»»Cu * point f°r Shipping
,Cakl7,^'ddo .nd Jo"*-«*« M»eyÖTV*,,h*lrawn by the 8t«nd«rdNTS»"01!, ':. '*.« fleet in the
.»«**, f!LM.'.,#<l thi« week. TheaV*1^i New York. Joined the
L*« aLu«xent' U '. expeeted.Itaxig** **«« "¡ll be «a «erviea
1 .*.***-, ' l<>"d'd with *"""i
'**m\r>.T? *\the,r W»T te thi«
ta», a'*¦ U> th« Rob«rt Bam««y|

Philadelphia to Have
A New Foreign Service

PHILADELPHIA, Dec. 10. . Th«
strength of competitive force« in ocear
transportation in and out of Philadel
phia is shown by figure« available ai
the close of business this week, when
there were 190 vessels of all national!-
Mer bound to this city with cargo and
in ballast from all parts of the world.
Of this number eight-five are of Amer¬
ican, fifty-eight of British registry
and forty-seven of miscellaneous na¬

tionalities. Of the American total
thirty-seven are from the Pacific Coaat
and other coastwiae port«, but the««
do not Include regular coastwise pas¬
senger «hip« »ailing from her«.
Merchant» and manufac'urer« ar« to

be offered another fast direct freight
service from here to Antwerp and
Hamburg. Hudson Shipping Company
yesterday said negotiation« have been
completed with the Grange«b«rg-0««-
losund Company, of Stockholm, to have
\easel« sail at three week Intervals.
Th« Swedish steamship Kiruna. 7,000
tons cargo capacity, built In 1921 and
claased 100 A-l, Lloyds, will arrive
December $0, to begin the new kervice
January 6. The Grangetberg Com¬
pany own» about twenty modern »team

.B4P8» I

L*ner Rerolute Passes Fiom American to Panaman Registry
Righs.Unlt+d Àmsmrtearst etmmtst-

ee Rmolmta its dry dock boform
eallttxg under Fenamsm flog.

Below . Mutssetmml mAmrt est

Staters Island, for which ship
linat two leaking to emrrender

senxtme.

(QmA/OA. MA'M'¡LTÛM MAXWELL

Th« United American liner Reaolute
1« now In th« Fletcher drydock under¬
going repair« before «ailing January 9
on a erui»e around the world. When
the steamer entered drydock she was

flying the United State» flag. When »he
sails from New York next month she
will go under the flsg of Panama. The
transfer of registry I» due to cancel¬
lations following the application of
the VoUtead act to American vrs«els
beyond the three-mile limit.

Tl.e Reliance, lister »hip of the
Resolute, ha» also been transferred to
Panaman registry- She will sail

February 8 on a cruise to the West
Indie» and Routh America Hoth vee-
»el» will enter the trans-Atlantic trade
again next spring.
W. A. II»rriman, chairman of the

board of the United American Lire«.
»aid upon hi» arrival fr'.m K'impe la»t
wck that the Resolute and Kelinnce
will be return«"! to Unit.«! State»
regiitry if it become» evident that
operation under the American flag is to
be made profitable.
The municipal piers at Btaten

Island are figuring in the ne«** at
present because of the efforts of

varions stesmship lines to «urrendcr
their lease». It i» contended by the
companies that leases, which were
based on 7*-i per cent of the coat of
th«* pier», were made on figure» fur-
niihed bv the city a« to the co»t of
construction nnd that these estimates
will be greatly exceeded.

"it work was started on th» piers
wa» calculated that they

would cost from $25,000.000 to $30,000,-
000. Officials of the steamship line«
a««ert now that these «urn« «rill be
surpaised by a large margin. Some
estimates place the cost at double the
original figures.

British Reduce
Ship Fares on

World Services
Readjustment of Passenger

Rates Announced in Lon¬
don; Apply to Australia,
New Zealand and Cruise»

»l>#e«ol Cable to The Trif».»**
LONDON, Dec. lO.-Though tke new-

cut In Atlantic rate« which waa «x-

pected to follow the recent conference
staged at Brussels between the eom-

paniea concerned in the trans-Atlantic
passenger service haa not yet been an«

nounced here, a series of large cuta in
ocean fares to other parts of the world
have been slated during the last week.

If the Atlantic cut is satisfactorily
arranged it will be the second fall In
rates this year, the Canadian Pacific
and the United States Lines having in¬
troduced lower fares for the summer

season, and other lines in the Atlantic
service having reduced charges one-

tenth, owing to the improvement in
the American exchange situation.
The reductions slated thi« week Ap¬

ply mostly to Australaaian and Far
Eastern services. The companies an¬

nouncing the reductions were the Pen¬
insular and Oriental Line, the New
Zealand Shipping Company and the
Anchor Ellerman Lines. The new first-
class rates for these companlea involve
a considerable increase in the number
of berths available at lower fares to

Bombay, and there are also substantial
abatements in the rates to the Straits
Settlements, China, Japan, Australia

w Zealand.
The ratea for round-the-world tours

over these lines, worked out in con¬

junction with the Canadian Pacific
routes, have been proportionately re¬

duced.
The New Zealand companies' reduc¬

tions apply to fares on their routes
from Southampton to New Zealand via
the Panama Canal. First-class return

fares by this route have been cut nearly
$50 and second-class fares by upward
of $100. The Oriental line»' fare» to

Gibraltar, Toulon, Naples, Egvpt and
other intermediate ports have been re¬

duced in proportion ta the n«w Far
East farea. The Anchor Line has an¬

nounced that the new fare from Birk-
enhead to Bombay will be $300 less.

In connection with these cuts it is

pointed out here that the working ex¬

penses are not yet by any means down
to normal, wages, fuel and stores being
higher than before the war, and the
turn-around of the ships being slower.
Moreover, many ships to which the re¬

duced rates apply were built during the
period of inflation and ar« therefor«
costly investments.

Record Wheat Shipment
Is Made at Boston

BOSTON, Dec. 10.-The port of Bos¬

ton has put in one of the busiest weekt

of the «eaaon \o d«t«, with many ar¬

rival« of big foreign cargoes and heavy
«hlpment« for foreign port». Coal,
Chrietmaa toy« and Far East products
ra«de up the bulk of import«, whil«

grain pl»y«d a large part In the ex¬

port«. In th« latter department tke
»hipment of a record cargo of 400^K>0
bushel« of wheat via th« Norwegian
steamer Seirstad waa notable. The
previous record for a shipment of
wheat waa made in January, 1914,
when the steamer Ranvik loaded 340.-
031 bushel«. The record for grain I»

held by the «t««m«r Clarissa Kadclitf«,
whieh took eut 6M.687 bushels of oat«

in April, 1917.
Plan« are afoot for regular «ailing»

from Boston to French pert« by th«
Cosmopolitan Shipping Compaay of

New York, with the arrival here about
January 7 of th« Eglantine from
Havre.
Th« waterfront h««rd «rith pl«asur«

thl« week the prediction of (

Dasey, general passenger agent her«
of the Cunard Line, that Boston is
soon to become the United State«' big¬
gest port of entry fer passenger« b«-
cause o* its superior laailiU«« for
lur-Hirg them. ,

Navy Is Handicapped Without
Merchant Ships, Says Ackerson
The vital Interdependence of tl

navy and the merchant marine, I
national defenae In arar and for tl
promotion of foreign trade in peat
wa» outlined by J. L. Ackcrson, vie
president of the Merchant Kh»pbu;l
ing Corporation and president of tl
Atlantic Coast Shipbuilders' A««oci
tion, in an address during the week b
fore the Engineers' Club of I'hil.d*
phis-

Mr. Ackerson expressed the opinit
that a merchant marine is needi
more es an auxiliary to national d
fense than as a commercial enterpris
If we could be assured that the:
would be no further wars, he ssi
there would be no need for an army,
navy, a merchant marine <.r a tariff.
"A tariff in its simplest form

merely a measure used tn build up
country so it can be independent
others and can be self-sustaining prii
eipally in time of war. A tariff wa
is actually a military wall. Countrii
that are old enough and that ha-.
large enough armies and navies an
merchant marinea may conceivably gt
along well enough without a tariff, a
for example, England.

"Until we are certain that w« are fr<
from aggression we must maintain »

army and a navy adequate for defens
An adequate navy for defense con«isi
of (1) Fighting ships, which indue

special ships such as airships, submi
rine», etc.: (S) non-fighting ships, auc

at troop ships, supply »hips, fuel ship
etc. One class is just as important s
the other. The first class, that i
lighting ships, are built to order an

are kept In service during peace ttm«
at a great expense for use in time c

war. There is no alternativ«. Th
second class, troop ships, fuel ship
etc., could he built for, used by, an

cared for by the navy in exactly th
same manner, although to do so woul
entail a vary burdensome expense.
"By far the better way, however, Is t

Insure a merchant marine that in tim
of war will ad.qu.tcly serve th»
of a naval auxiliary. In thia way onl
a amall fraction of the expense of ere

ating this naval auxiliary falls on th
tax payer. The remainder falls on th
shipping industry itself.
"righting ships without auxiliar;

ships do not and can not make an ade
qu.te nav}-. fcven in the little Spaniel
war we were hard pressed for auxiliar;
ships and hsd to chsrter foreign ship
to provide coal for our fighting fleet
In the great war. In 1914 before w<
came into the war, our export trade
except for munitions, was practicallj
at a standstill simply because the war

ring nations owned nearly all of thi
merchant ships afloat ana used then
to serve their own purposes, leavini
our own merchandise on the docks
And even when it became necessary
for as to enter the war we had for i

long time to depend almost entirelj
upon foreign or interned ships to mak«
up our naval auxiliary.

Neeeeaary for Trade
"We come now to the second reason

for a merchant marine, that Is, th«
commercial reason. American manu¬
facturera, importer» »nd exporters,
have for many years been handicapped
by the non-existence of an American
merchant marine.
"Not so many years ago when I was

in the navy, I spent two years in South
America. The mail address of the
American fleet in South America waa

care B. 7. Stevens, 4 Trafalgar Square,
London, and all of our mail from the
United States to South America went
en English ships to England and thence
to 8outh America on English ships.
Our admiral In order to reach Monte¬
video had to travel via London b-
the paseenger ship», which were Brit-
ish, ran only betwe.n th. United St.te«
and England and between England and
South America, hut, of course, none r.n

betw.en South Amer ca and th* United
8tate«. Until the United Stat.» within
the past few years put on an adequate
eerviee between th« United Statea and
South America, there virtually was no

improvement in twenty year, in that
service. Yet the »erv ce between Lon¬
don and South America, and between
Hamburg and South America hae been
.xeellent for year. p.at.
"One more commercial reason ie that

rvery dollar paid In freight« to a for-
. Ign shipping company i« a dollar gold
.»ported abroad; whereas every dollar
paid l« aa Aaserieaa «hipping company

is a dollar retained and expende,
industry at home. And the sum

nually so »pint in foreign frelghl
many, many millions of dollars,

tien naturally follows:
it reasonable to expect that a suit
merchant marine can be maii.t*
without as ¡stance of the governm
and if it cannot, how best and
the least expense can the necesi
government assistance b« given?

I nited SUte» Fleet Handicap««««
"Under certain circumitanct«

might expect a merchant marin»
flourish without government aid.
th«- ,.re»ent moment, however, tl
are several reasons why it can
Among thcue »re:

"1. The high capital cost of s
built in ti talon; aitho
certain types of cargo ships can
bought at a low cost, the co«t of
cial »hips for special service 1« h
and special »nip» are the ones ha»
the greatest military \«lue.

The cost of labor in op«rat
American «hips I» higher than in oj
ating foreign «hip«.

'9. There has not bean «itabliihed
thi» country adéquat« «ervic« for pi
ing marii-.e ii.s..rm.ce at home.

"4. Th« in<i«nc« of American el»i
fieation «ocic.-es I» not y«t on a par
with the influence of loreign ci»»»
tat.on societies.

¡h<- American shipping organ!
tions are relatively inexperienced
wond trade »hipping.

"6. There is lack of adéquat« «get
«nd terminal iacnitic» and cunnactic

in foreign port» at the disposal of «I
operating organizations.

"7. Araer.can International bankl
connection» are not yet on a pan
with i.«reign international banking c«

nections.
Tariff Policy Cited

"It follows logically that if the otfa
induttri'.t are protected the thipbuil
iag and »hipp.ng industry must be pi
tete«! »!»o or el»« it will fall by t

very fact that it i» an exception to t
tat ia policy, and inasmuch

¡the shipbuilding and «hipping indutt
lit a far more important industry
, tne national security than many of tl

protected Industrie« it would seem th
it should be equally well protected.

r* are «avérai mean« of »ffeetii
I this pr rst, by direct mean

that i», by paying a »tipulaud, gradi
i ated »urn to American ship operatir
companies dependent upon th» servi«
rendered: another is by indire«

¡ means, that i», tor example, by levyin
a lov.tr import duty on goods In

Íiorteii in American »hip» than i» le«
ed on goods imported in foreign ship
.On«- or both methods have been at

are being followed to a letaer or gre«
«r extent by every maritim« nation e

I importance in the world to-day. Ther
is nothing novel in tha idea except th«

for th« first time In many y«ar» th
United Sutes is giving th« subject th
serious consideration mat it de»er»»i
"The prêtent shipping bill, which ws

passed by the Hous« and i» now und«
consideration bv the SeaaU, comuin«

| both direct and indirect «id. It <¦ i

well thought out. reasonable, conserva

tiv« measure. It give» proralM oí i

rcaaonabl«. though not -arg«, nationa
merchant marine «t a minimum «x

pens«.**
German Trade From

INorfolk Is Increasing
NORFOLK, Dec. 10.!Un«w«d ae

tivity in th« »hipping of cotton, to¬

bacco and grain to Germany, th« ar

rival of W. Y. Gowen on hi« yacht
Speejack» »fter a cruls« around th«
world and the appearance of Charle«
Ringling'» new y»eht Symphonie in
thi» harbor were the »hipping feature«
of Hampton Read« thi» w»

Th« Symphonie cam« on bar maiden
voyage. She i« en rout« to Sarasota,
Fla, where her owner will board her.
Th« ateamihip Atlantic City. Rear«

don-Smith Lin«, will »all from th«
Army B«»e pier thl« month for Poland
with a consignment of ear parts.

«. ear parts were purchased by the
sd State* government during the

War and never uted. One ship¬
load of the left-over war material has
already been «hipped to Dantig, end
there are «till «ix fall eargeee ta be
.hipped from hem

German Ship
Lines in Contest
For U. S. Traffic
North German Lloyd Joins

White Star to Fight Ham-
burg and United Ameri¬
can Lines, I* Statement

«retal Tabl« to Too TrlkuiM
BERLIN*. Dee. 10.Germany's two

leading shipping lines, the Hamburg-
American and the North ('erman
Lloyd, «oon will «nter compétition for
the control of the greater part of the
trans-Atlantic trail« a cotnp.
which will involve slSB the American
shipping inti'resta connected with the
Harr.burg-Americ-in Line in the fight
against the British White Star Line.

This development is the result of
two events: Eirst, the exit ef Cuno,
the former manager of the Hamburg-
American Line, from 'he shipping busi¬
ness to assume the Chancellorship, and,
»econd, the agreement reached hetween
the North German Lloyd and the White
Star Line whereby the former'» dock»
at Bremen are placed at the White
Star'» disposal as points of departure
to America.

Chancellor Cuno followed the late
Herr Ballln's polley of never fighting
other German »hipping lines, rather
seeking the mutual co-operation of
German shipping interests as much as

possible.
The Bremen company's latest move

has served to stimulate the change in
the Hamburg-American policy. The
recent placing into service of the
White Star Line's »teamer Pittsburgh
at Bremerhaven at the North German
¡Lloyd'» docks is merely a beginning,
which will be followed by the \
Star's placing several 0,000 ton vessels
into the American trade from Bremen.
Thus the Hamburg-American Line and
the United American Lima, headed by
Harrlman, arc entering into a »tronts
th.t is .a much as fight between Eng¬
land and America as between competing
German companies.

New York Now Leading London
As Greatest Port in the World

Local Center Surpasme* British Capital in Value of
Foreign Commerce and in Tonnage of Ship* En¬
tered and Cleared ; Race for Supremacy I« Gone

J. B. Estlll, Order »f the British Em.
pire, commercial manager of the Port
of London Authority, mail» an address
recently in that city In which *. »poke
of London a» the leading foreign trade
center of the world. II« made thia
statement without reference to the
facts, relying upon the f»«t that the
.upremacy of London has been acknowl¬
edged for many year«.

Fig'ins pulled out from the mare of
statistics compiled by the United
Stau« Department of Commerce and
the Port of London Authority reveal
the fact th»» New York has definitely
pasted the British city as the premier
port of the world. The rae« is «till
close, and London may forge »head in
any partcular year, but the record«
of the calendar year 1021, which are
now at hand, show New York well in
th» front.

In value of exports and imports and
In the tonnage of ships entered end
cleseed in the foreign trade, the two
measurements of the greatness of
port«, N-w York leads London by a
comfortable margin. The commercial
center of the world has crossed the
Atlantic. Whether it is to remain her«
depends upon future developments,
especially upon legislation by Congress
to aid American shipping and foreign
trade.

Tort Takes Lead
In 1021 the volume of shipping which

used the I' ft of London aggregated
34,087,000 net torn. Including both for¬
eign and coastwia« vessels. Th« exaet
proportion of coastwise shipping is not
given in the records, but from other
sources this is estimated at 5,683,000
tons, leaving a foreign tonnage of ap¬
proximately 28,400,000. Eor the same

period the 'orcign tonnage using th»
Port of New York emounted to 31,937,-
000.
The value of exports end Imports st

London for 1021 »mounted to |tJM>-
000,000, with pounds sterling converted
to dollar» at the rate of 84.50. For¬
eign commerce at the Pari Bf New
York for the same period reached 13,-
062.000,000.
The comparison between the two

ports accordingly is shown as follows:
New Tork. laonilnn.

For»lm ship-
pin«* in » l
t..r.- tl.8IT.IOI 11,400.00«

Forsten tr.d«
(»sport and
Import) .11.0*1.800.100 I!.710.000.800

War Brought Increase
The war contributed greatly to the

advance of New York and the decline
of London. In 1913, for instance, the
shipping at the port of London, in-
eluding eoastwi». vessels, .mount.d to
40,000.000 net tons. At that time the

h capital held the financial su¬

premacy of the world, which helped to
a large extent in maintaining its lead
as a foreign trade market.
At present New York holds first place

ss the world's financial center, due
chiefly to the concentration of gold and
a stronger fiscal situation. Interna¬
tional loans have been floated to a

greater extent here thaa in London
since th. armistice.
The fact that New York has gained

leadership in both foreign commerce
land finance Is no assurance that Lea-
dea will not recapture it» former
position. The pound sterling is climb-

Ina
will

rapidly toward» parity, when it
[1 make a »trong bid for reeognttioa

.. th« outstanding medium of n

change. British snipping is r««*v«r-
ing more rapidly than American from
th« postwar depression. In fact, pri¬
vately owned American vessel» art
speadily disappearing from Atlantic
trade route». The »Tllance of Britiah
»hipping, manufacturing, iaearMM,
l-anking and export industries I«
strengthening the comb.nation whi«h
wa« disrupted by th« war.

i h I« Rapid
Th« Merchant»' A»»ociation recently

compiled an illuminating »tatement on
th« importance of New York City at a
commercial center. The»« fact» glv«
the reason, in addition to th« geo¬
graphical location of th« port «a th«
chief gateway for th« fortign com¬
merce «f the country, why New Yerk
ha« reached ita dominant position.

« re«t attache« to the «tatemeat
that in 1897 the revenue from cuttern«
collected at th« Port of New York
amounted to $11«,000,000 and in 1922
to $230,000,000 becau»c the la»t namad
figure Í* approximately «A per cent of
the trtal revenue of the United State«
from import dutle».
To »ccommodate the «hipping th»t

bring» thi« «normou» revenue to the
United State« Treasury, it has been
necessary since 1897 to make physical
changas in the P«*rt by increasing the
depth of the harbor chann-l from
thi.ty to forty feet at low water, and
to widen Ambrose Channel to 2.000
feat, shortening the distance from
Sandy Hook to the upper bay by about
three miles. This affords safe «a-
trance to the largest vesiel» afloat.
The pier» for berthing the great ships
now number $70.
These are some of the factors which

make the Port of New York the ae-
preme port in the United State».

Greatest Industrial (enter
To-day there «re nearlv 83,000 manu¬

facturing establishments in the City ef
New Tor* w th $'1.040,000,000 of c«pl-
tal, employing in round number«

go «amers who re«-»iv«
$?0i*,000,000 annually for their ««r-
vice» in turning out product» valuad
at $8.300 000,000. The following ««hi»
will indicate the increase in all theae
item» betwetn 1809 «nd 1919, accurate
data prevlou« to the former year and
»inc« th« latter date being unavailable:

lttt
NiimlT of f»rtori»». It.Hi
Wafa «arn«r». ttt.tt«
«.«ii«.i . .«68.ii8.eee

Waf«a. ll»«.«l«.m
V»lue of product» II.171.l7t.N6

Itlt
Number of factoría«. ti.166
Wa*. <aro«ra. «H.7TI

I' til U7,«tt
wir« .:.«»«

Valu» of prnndae«» . 14..»1.707.177
Million« for Improvement«

During th« twenty-five yu»r» sine«
1897 the City of New York h»» »pent
a vaat «urn on publie improvements,
among which m»y be mentioned $300-
000,000 for subway»; $200,000,000 for
additional water supply; $50,000,000
for ne* bridges and $95,000 000 for
dock construction. These outlays are

In the nature of profit-earning capital
lnve»tments, the profits of which will

j eventually extinguish the debts In-
curred and return a surplus to the pub¬
lic treasury.

Big Motor Liner Marks New Era
Th« placing In Great Britain of

¡order for a 22,000-ton eighte*n-kn
passenger motor-liner has created i
tense interest In shipbuilding circles
marking perhaps a new era in mari
propulsion. It was generally believe
and some still believe, that the tir
had not yet come for the use of Dies
engines on fast passenger vessel
though they have been tried meces

fully on numerout freighter
s hip" In its December issue rommen
as follows on the new departure:
"A revolution in engineering thougl

and an almost bewildcrirp d
oi shipping op.nior
construction of the e-.y
toot two-cyel« Diesel-driven ocean p»
senger liner (et th* Union Steamshl
Company. W« who « it in the center <

th« wheel ef current development kne
that «ueh a remarkable advance wi

nearer to realisation than general!
appreciated. On the other hand, shi
owners whose experiences with th« oj
eration of motnrshtp« are not pel
sonal, but largely hearsay, genulnel
beiieve such a vessel is impractical ei

cept on paper and not possible as
commercial proposition within the nej

ten years. Their opinion has been su*

ported by a considerable weight of er

gineering opinion, ami there are eng
neer» whom this bold order haa dit
concerted end rudely »hocked.
"The placing of this revolutionär

order will be the greatest setback eve

gf~aa to the geared-turbine and th
ateam-boiler by th. Internal combu«
tion engine. It will mean that fror
now onward every »hip owner will b
forced to moat seriously con

engine power for vessels of all but th
very largest site, aa success of the net

development is assured. Coming int<
being of such big motorships mean

economies that are astounding, am

enormous compared with the gain
effected by the 'commonplace' isic
Diesel-propelled freighter. Too mucl
stress cannot be placed upon this fae
tor. because It will be practically lm
possible for steam-driven liners t<

compete against them.
"The Union Steamship Line's motor

ship Is having four six-cylinder motori
together developing from 12,000 t<
18,000 shaft horsepower, and wil
maintain the first figure In régulai
service, which I» the equivalent oi
about 13,760 »team l.h.p. for reciprocat¬
ing engine« and about 11,750 »hafth.p
for geared or electric turbo drives
Triple-»erew» and three engine» wer«

alee considered for the job. The aux¬

iliaries of the motorship will tak«
another 1300 »haft h.p. The cylinder
hore and stroke of the msin engin«!
are 27 Inchee and 89 Inches respec¬
tively, and the epeed I« 135 r.p.ra.
"Sometimes we are accused of paint¬

ing the motorship in too rosy colors,
oat in actuality we strive for accuracy
and give figure« as we And them in
rerarice. While no perf->rm»nc« data ar.

available, the dally consumption of fuel
oil at sea of this new craft will be only
I7H tons for II knots speed snd under
6 toas per day in port. As th« will op¬
erate on thi Pacific Ocean, and a» fuel
oil on the Pacific Coaat is now $7 per
ton, her fuel bill will have the extraor¬

dinarily low flrur» of $402 and 842 per
day re»p«etiveTy. unie«« oil priées in-

ereas*, which, of course, will affect
steamships to a much greater extent.
But this Is not her only economy Her
builders say that she will carry 18 per
cent mor. passenger» and 18 per eeat
mor. cargo than s steamer of the sam.

dimensions and «need Her speed will
he mare conilstenfbecause a{ absence

*

of propeller racing and otherwise vary¬
ing propeller speed, meaning a better
voyage average. Also there will b, a

very extensive saving in her engine-
room crew. Our figure of 67^4 tons
consumption at sea is conservative, be¬
cause all the auxiliaries will not be
running, whereas we have Included the
full 1.Í.00 b.h.p.

"If she were an oil-fired steamer of
the most economical claaa she would
hum 126 tons of oil at sea and about
forty tons in port, meaning dally fuel
bills of $882 and $280, and would have
a much «mailer carrying capacity. Th«
new motorship will make the trana-
Paclflc passage from Vancouve- to Aus¬
tralia in eighteen days, and we pre¬
sume will stay about five day» ha port
at each end. So her total fuel bill for
a round aea voyage and two port atop«,

or forty-six days in «11, will amount to
$14,892, compared with 134,552 for th«
«tenmer at the currant low oil price
quoted. This »how» a net saving in th«
fuel coit» »Ion« of $19,660 per round
voyage, or over $157,280 per annum,
which will be exceeded if the price ef
oil increaie». To thia must be added
the extra income from the additional
passenger» and cargo carried, which
will vary according to traffic condi¬
tion». Then there will be a saving ef
wages and food of the eliminated Are-
men of not less than $20,000 a year.
Consequently the grand total gain from
these sources by the adoption of motor
power as .g.inst oil-fired ateam drive
wül be close on a quarter million dol¬
lar, annually, or far mor. th.n will he
required to off»»t intereat on the higher
first cost of the ship. It should ha
mted thst the higher the price of ell
fuel the greater will b* th. «.vin« af¬
fected by the motorship in competition
with th* oil-fired »'««mer."

Steamship Rates From V. S. IVorth Atlantic Ports to

Principal Ports of the World

_3SM
.15.00

.1»

Caldwall A Co., glv«« average berth
y are «ubject to ronflrmatien in «aeh
.peeifled:

G«n«ral
Sogar. St«el. cargo.
*$7.00 '$»00 'í-íO-OO

»351.70
.20 » WM

n20^sm\m
.25 *7.oo imt**
.26 *7.00 I-37H1.76

.9.00 110.00 t U.00
.20 '«-60 I17H1.70

.7.00 .«.00 »20.00

.9.00 TIO.OO 114.00
tin no '8.00 »18.00

.22H *7.00 V3')Vf}0

.26 '7.00 <JJ7-*I.7I
Open »8.00 116.00
.9.00 TlO.OO tl«L00
.7.00 *8.00 120 0«.
SO '7.00 ,42-*.J*
.26 '7.00 IJXIJI
J6 -8.0O |42 HtJ6

2b*7.00 1..Í2!«
Bit *8.00 1.401.7$

.6.50 *6.00 *2).0O

.6.2$ '6.00 f*0!J0
-*o '7.00 M01.00
JO *7.00 1.42«AIM

.20 '8.50 $.37Wl-76

.28 '9.00 I.46ÎJ4)
20 '7.00 |J0f.60

Op«n »8.00 »16.00
.10.00 110.00 110.08)

¿0'7.00 I-10Î.OO
.7.00 *7.00

.20*7.00 i..0r«*4)
20'TOO IJtOt.Ot

.11*14) ?¦"»¦H»
M '80« S4M.90
Jté 'ló.^t '«-6.00
JO '7.00 IJ0Î.00

.7J0 '«-OO mi s»

.525'«.OO |.40t.8tT
SO '10.00 »10 00

?7,00 '8.00 »-.O"«
f 10.80 'ILK »1>W
.11J0 '18.00 tlOJe
.8.00 «0.00 »IIJO

JO'S 50 1861.70
.7.00 *8.00 »20 00
.7.00 *0.00 *2000
Open »8 00 11500
.7.00 *8.00 «2000
.9.00 M0.00 tiWOO
.7.00 'îo.oo tio.oe
St .« M I.46IJO

.1.00 MS.00 »24.00

.0.00 M8.00 ».400
J4) .ISM -

"Fir $"»240 lb«. fWK par 40 «a. ft, er 8J40 lb«. «/«. IP«r bbl- "fin bag«»
|F«r eu. ft.*, tper 100 lb»..«bin rates ar« shown on both batea, charge* an
««...mU at »hip'e optioa. -tihilUaga aad peace per quai*»**.

Th« following tabl«, farnl«h«d by
rat«t charged by tteamahip linea. Tb«
instance. Rute» per 100 pound« unies«

Heavy
To grain. Flour.

Alexandria.20JO
Am«'.crdam.1«¿0
Antwerp .15 JO
Australasia. . .-

Beliaat . *jV« J2
Bergen .17
Bombay .

.

Bremen .14
Bueno» Ayr»» ....

. .

Calcutta. . *15.00
Cap« Town. . '15.00
Cardiff . *%ft .1»
Chn»tlania.17J2
China Ports. .

Colombo .
. '15.00

Constantinople ... .22 .30
Copenhagen.17 .22

. '8/6 St
Dansig.20M
Dublin . »3/« .22
French Atlantic .. .18 JO
French Med.10J5
Genoa.18 .80
Glasgow . y*y- .10
Gothenburg.17J2
Hamburg.18 .1»
Heliingfora. JO .20
Hull . *¦*/. »18
Japan porta. . .

Java ports .
. .

Leith . *-«V6 .10
Lisbon .21 **7.00
Liverpool . *t/- .19
London . «8/- .19
Madraa .

- '17-00
Malmo.10J4
Malta .20 JO
Manchester . «8/- .It
Mont«vid«e. .. .

Naple, ... ,18-ri JO
North Afrie».20JO
Piraaus .20 JO
Port Natal. . '16J0
Rangoon .

. '17.00
Ri-> de Janeiro (LD) . '7.00
Rotterdam.10JO
Salónica . JS M

t .
. '7.00

Singapore. . .

Smyrna . SS JO
Sp.nt.h Atl.1« '10.00
Spanish M«d.".18 MO-00
.holm.10 .24

TrieiU . Jl .85
Veniee . Jl JO
Weal Coeet S. A.. . .


